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CHWY YIGHQATXH ®1 LDFVP H DQW/1 RUHWAXQ SUREQP H TXLH] MM DX VHQ GH QR
VA AP H pGXFDWY & H SUREQP H QHWBDV QRXYHDX ' HSXIY GHV JpQrUMRQY BV 1 RLY

ROARXIRXLY p\y FRQURQWV DX UDFIVP H HWIRQAVXUP RQWY GDQV BN M WP HV p GXFDWN HW

FRQQH HV ( Q@ SIWEHY REWIFBN GH @ YIRBIGFH WDFIDG! HWEH DGYHWAMY pFUVDOM @
U XVMAM GHV HQIDQW QRLY GDQV FHV M VWP HV DWHMM GH @ SHW YpUDGFH HWEH @
G \MUP IQDVRQ GHV SHYRQGHY GDVRHQEDQFH DIUFDICH & (HVWDXWLXQ WP RICDIH GH @
@IHQH GHV GIRW 1 RXV VDYRQV TXH QRXV GH VRP P HV SDV BNV SUP IHY] VRXAMQUGN
IDP LGN QRIUHV TXLVIRUHQMQAEDQY B M WP H pGXFDIY ' HSXLY GHV QoFHQQHY BV
P HP EUHV HWBN JURXSHV GH @ FRP P XCDX\Y QRILH RIUHQAGHY VHIYIEHV GH VRXAHQ HW
HQUHAHQHQAXCQH BQJ XH WDAMRQ GH GoHQVH GHV GRRW HWERUHQIMRQ YHY BV
A VP HV VERDIUHAV UHVSHAY ' HV RUDQVP HV FRP P XQDXVBIUHY KIVRUTXHV \M@N TXH
O &RBRUHG 5 DIMSD. HY $ WRFIDIRQ HQ ©. HOA&RXQN &IMCB LIKW/ HDI XH HQ

® %DFN ( GXFDIRQ 3 IRWPWHQ DIQVLTXH @RJIDQVP H 3 DIHQN R %4DFN
& KITUHQ HWB! %4DFN/ IDIVRQ & RP P IWHH HQ ROARXAMY FRONEXD | FKDQIHUD
GRQQH SRXUBN FRP P XCDX\WV QRIMV HQ 2 QEUR / H SURIWDP P H " 11 DYLJ DIRQ GHV
A VP HVI© GH 3 RY6& D SHUP 1V GH UHQ RUFHUGH VRXWHQ HQ P DM UH GH Gl HQVH GHY GIRW
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1 RWH IQUDIYH UHDMYH | @ QDYLI DIRQ GDQV BV M WP HV HWEHWILpH | DIGHUGN SDUHQN/j
VIRUIHQMUGDQY GBI WYP H pGXFDWY ' HSXIY BQI\WP SV © QDYLI DIRQ GDQV BV A WP HV HWBI
SOIGR HUHQ IDYHXUGHV FRP P XCQDX\WV ®N SOV \RXFKpHV SDUBN 1QnJ DDV HABN LCMIFHY ROW
SHUP LV GDIGHUBN SHYRQQHV BV SOV FRQFHQYHV SDUBN HIHW QVSURSRMRQQDY HAWGEYSDUDMY
GVM WP HV ' [IDIABIXY 3 DUHOW R DN & KIGIHQ 3RY& QHWBDV G VHXCRUDQWP Hj IRXUQU
GHV VHYIEHV GH QDYLI DIRQ GDQV BV M WP HY QLGH VRX\IHQ DYDFp

1 RXV QRXV VRP P HV IQUSLLpV GHV FDGUHV GH VRXWHQ Golj HQ SOFH GDQV GHV M WP HV \MY TXH
GV VHRMXLY GHV VRIQV GH VDQY HWEH @ SURMAIRQ GH QHIDGRH & HABIQV R DQVP HV \MY

TX$ PIRQ & DQFHU2 QBUR TXLIRQAP DIQMCDQASD GX P IQWYUH GH @ 6 DY GH @ QEUR
VRXAMHQUHABN FRP P XQDX\WV DXRFK\RGHY SDUQQMUIP pGDILH GHV IQMYHQDQW SLYRV
DXWRFKWRGQHY  HWEH QQUIDIYH FRP P XQDX\BILH GH 8 WRFIDIRQ RQBUHQCH GHV VRFp\WY QDICH
MQDQFH 2$&$6 3 DUDIXWY 2 CHIIMRQ2 QHIREFH D SHP IV DX LOMYHDQN HQ SIRMAIRQ
GH QHQIDQRH GH UAAMUDGQRUHUGDQY ®1 Vi WP HJWKFH | XQ SURVVBIEWN OQFp HQ & HW
JWFH DX SUDMIXHY H HP SOILHY HVBURP HIWXVHY GH FH J HQUH GH SURTUDP P HV TXH 3 DUHQW R
%DFN&KITUHQ 3R%& D IDoRQY VRQVRXHQ DX 1DP LN QRIUHV HQ P DM UH GH GolHQWH GHV
GURW HWEH QDYLI DIRQ GDQV BV M WP HV

$X @EXVEH @DQQH @1 JRXYHUHP HOABURYIQRIDOD DQCRQFp B OQFHP HOAGX SIRIWDP P H
GH @ IHQH GHV GRW GHV pQYHV HWEH BIXWY IDP LGBV ' * ()  FDOXp VXUBI P R ®I GX
SURIWDP P HGH " 1. DYLJ DARQ GDQV ® Vi VWP HO GH 3 DUHQV R %4DFN & KIBUHQ TXLAWH @

FRP P XQDXW GHSUDMTXH' ' () 1RXVVRPPHY  RUDQWP HVVRIEHV &RQQX VRXVBIQRP CH
&RP P XCDX\ GH SUDWXH SRXUD Gl HQVH GHV GIRW GHV p@YHV HWEH BIXLY IDP LGBV 3 DUHQNV R
YDFN&KITUHQ 3R%& DIQLTXH  DXWHY RUDQWP HV AW pV SDUGHV 1 RLY GDQV \RX\M @
SURYIGFH RQIBRXUP DQEDWEH I RXUIUXQ DSSXLHQ P Dl UH GH Gl HQVH GHV GURW DX SDUHQW DX
VHO GX VA WP H Qp GXFDURQ HWGHY Vi WP HV DEBFHONV $10 HQ2 QBUR SAV CGH

RU DQVP HV GH QoI HQVH GHV GIRW GHV 1 RLY ™ XYUHQABSRXUVRXMQU®BN | DP LGN QRIUHV DX VHQ
GX Vi WP H GpGXFDMRQ HWGHY Vi WP HV DABFHQN HARXY IDWQGHQW FH TXH GV FRQMHY
VFROILHV GH @ SURVIGFH FRRSGUHQWHVIIRXYHQAGHY VROMRQY DX[ SUREQP HV GH FHV 1DP L@BV
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« 1 RXVVDYRQV TXH B SMAFH UDFIDAHWKGH YIRBIGFH $1QVL. QRXV WDMRQY @ VIWDVRQ
GH FKDTXH 1DP L@ TXLYIHQACRXY YRIUSRXUXQ SIREQP H RX XQH SUbRFFXSDURQ
FRP P H XQH XU HQFH

&216(17(0(17
« &KDTXH IDP @ WP SOXQIRP XOILH GH FROVMQAMP HOATXLQRXV SHIP HWEH
FRP P XQTXHUDYHF @FRBIHQVRQGQRP DIQULTXDYHF GHV RU DQVDIRQY WHIFHV SRXU
| RXUIUNRXWWB! VRXWHQ Qo FHVWDILH

75$163$5( 1&(

. 3DUHON R %DFN&KIOUHQ 3R%&  HQYRH \RXIRXWY XQH QRIMEDURQ SDUFRXUWIHG \RXV
GV AL HDQN GHV FROVMO VFROIWHY HWEX M AP H VDOV \RX\M RY RXEQHUG! GUHPMXU
GH QGXFDIRQ BN VXUQMQEDQN HWBN GUHAIRQY VFRDILHY FRGFHWIDY ® FDV
PP DQADILQ GH IDWXUHUTXH \RXWBI P RQGH HWDX FRXUDQAGEH @ VIWDMRQ HQ FRXLY
FROFHUDQARCRX WP @ YH DX VHOQ GXCQH pFRBI HWEDQV G FDGUH GH OTXHM®I 1O
LQMYHQNV

. 3DUHON R %DFN&KIOHQ 3R%& QHFUIRVSDV DX WXQRQVHQOWM | \WMM DYHF GV
IQAYIGXV VHX® QLDX] UHQFRQUHV DXRXUGXQ FDIp SRXUWVRXGUH GHV SUREQP HV
HQFRUH P RQV DX I DIMITXH GHV QLT HDQW GH FRQVHO VFRDILAV IQUHQNEHY
FROYHWDMRQY SUYpHY RX DQQH HVY HQ OM/DQA TEp WP HONEH F{ W BN SHYRQGHV
FKDU pHV GH @ Gl HQVH GHV GRW TXLRQAWY [QYMYHY RX HQFRUH HQ HQEP DONGHV
FRQYHWDMRQY DYHE GHV SHYRQGHV FKDU pHV GH @ Gl HQWH GHYV GIRW VDQV WQU
FRP S\M GHV SDUHOW

5(63216%$%/ ,7e

. ' DQV Gl UVSHPWEHV SUGQASHV GX FRQFHSWRXHVADIUFDIQ GH 6 DQNRID 3 DUIHQW R
DN &KIOUHQ 3R%& FURWHWP HP HQW Q@CpHGH™ 15 HRXWGH HWIpFXSpUH BI© HQ
SRVDQABN EDVHV GXQ FKDQI HP HQNBXUDE®! HWA ARP TXH EDVp VXUD
UHVSRQUDEID/DMRQ DILQ TXH FHX] TXLYIHQGURQADSUV QH VRIHQABDV FRQURQV DX
PrP H QVSDUMV & HWEDQY FHWAVSUMTXH QRXV DWHQGRQY GHV FRQVH.Y VFRDILHV
TXUO WHQQHONBRXUUHVSRQUDEGN GV AL HDON B SHYRQQHO BN GLHAIRQY GpFRBNV
HWBN p@ YHV TXLSHSp\MHQAD YIRBIGFH UDFLDG! HWBN SWMAEHY IDADX] / D
UHVSRQUDEIDY/DURQ QHABDV XQH DABITXH FRQWH BV IQAYIGXV HQ SDMEXTHS  ( @
FROMAM | H LJHUDX] FRQFHOV GH U SRQGUH GH GIXWY DRMV HW FubHUXQ HVSDFH HW
XQ HQARWHQ YXH GX FKDQIHP HQWV
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e 5DSSRUMU G WBUH GHV HOVH QDQMY HVGEHY HOVHI CDQN GH @ QBUR DX &RQVHO
GHV QUHAIEHY HWAELHRMXLY GpFREI GH @ QEUR DX & DWRTF 3 UGFISDY' & RXCGACR
2 QBUR | G2 WBUH GHV pGXFDWIEHY HWGEHV pGXFDWMXLY GH @ SHIMY HQ DQRH HW
QDXWHV R DQVP HV GoFOWQN VLQuFHWDILH BN pGXFDWEHY HWBN pGXFDMXLY
TXLRQAp\Y UHFRQQXV FRXSDEBN GDRMV GH QVFUP ICDIRQ RX GH DFIVP HFRP P H
XCH | DX\ SUR HVWIRQQH®!

F1SE[ BT

e 5HQYR HUBN ALHAMXLY RX ALHAMEHY GpFRBI BN HQHIQDQN RX BN p@YHV TXL
RQNFRP P IV GHV DRV GH WDAVP H 10U DOV HVY YAMUGH ® DITHAMUMP SBP HQWY
XQH DXWH pFRBIRX j  XQ DXWH SRWM DX VHQ GX FRQVHO/FROILA

$20{3 (21T

e 5 pVRXGH BNV SUREQP HV DYHF BV SDUHQW HQ FKHUFKDQAEHY VROMRQY FHQWHV VXU
@QYH SRXUXQHIHNP P pADWDX @HX GH IDILH GX KDUWFq®P HQMBW FKRBIITXH CGH

FubHUGHY REVABFGN RX GH \MQMUG TEp P HOANRDI DIEQJB! SDUHQARX GH P IQP IMHU
VHV SIREQP HV

e 5 HARQCDWIH TXH RXWQRGHQADXT XHOKQH | DP 1@ HVMNFRQ URQWH QD SDV VHX®P HQW
XCH LQAGHQFH VXU@HQ DQAP DI VXUVRAM @ 1DP L@ HVWAH IRUFHUGH SURSRVHUXCH
VROMRQ SRXUGp SDUHUGBN GRP P DIHV FDX\pV

z1 -aT

e ' PFROANKILH HWH DP ICHUBN SURFHWXV HWBN SROITXHV TXLRQWHODQ)
SUREQP H HQ TXHWIRQ

e 0 HWIH HQ SOFH XQ SOQ SRXUGHP DQMBIMBXVBURFHWXY TXLFpH XQ SWMAFH
A VWP ITXH DILQ GH FKDQJ HU®I Vi WP H
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5 pSRQVHV WDSLIGHV DX[ FRXUIHY HWDX[ GHP DQGHV GH LpXQIRQV

e« ( QFHTXLFRQFHH BV FROMO VFRDILHV FKDU pV GH @ GXFDMRQ GH QRV HQDQN. QRXV QRXV
DWHMQGRQVj FH TXH BV GHP DQGHV GH UHCFRQMH SRXUGVFXWMUGX EIHQ r WH HWEH @ SpUHQRH GXQ
p@YH VRHQADMWHY CDQV BN P HBIXWY Q@Y

e 1 RXV CHQRXV DWHQERQV SDVj FH TXH BNV AL HDQN GHV FROVHE VFROIUHV P HIWQADX FHQH BIXLY
SURSUHV VHOIP HON RX DERSWIQMXQH DAMMGH Gl HOUYH IDFH DX] H SpUHQFHY GXQp@QYHRX | FHBNV
GH D IDP L@ DX VHQ GH BIXUpFR®!

3 DUAFLSDARQ DPWYH DX[ UpXQIRQV DYHF BV SDUHQW $.16.48( / (856 5(35e6(17$176

e 1 RXV CRXV DIWQERQVj FH TXH BV FROMO VFROILAV UHQFRQOUHOABN SDUHQN HWBIXLY UHSUh VHQBON
HQP r P H\MP SV
e 1 RXV CHQRXV DWHQERQV SDVj FHTX|I0 DIWEH P REDDYV RX GH FRQAMRQY FROFHDQAD | DoRQ GRQW
FHV UXQRQY VRONDADYHY F | G TXH BV WXQRQV QH SHXYHQADYRUGHX TXHQ SHYRQQH HWHXO
XQ UHSUb VHOBQASHXWDWIMAMU] - XQH U XQRQ
o | HV PXQARQY GX FROMHO/FRDILH UHI URXSHQWRXYHQABOMEXY SDMFISDON GROABN
FRP Sp\WWMQPHV HWBN QYHDX] GH SHMWYH YDUHQWHWHQ YD GH P 1 P H SRXUGH VR ©
@IHQH GV ARW , OHVWQDFFHSVBE®! HALQMOM TXXQ SDUHOADWIMM | XQH WbXQRQ DYHF
SOVIHXLY UHSUpVHOWQW GX FRQVHOVFRMILH HWKQ VHXOSRUM SDIR®Hj  VHV F{ WV

6 HSWSDUHU) DYRWGHY FRQYHW/DWRQV GLILFIBN | DFFHSWU@HP EDUDV HWY WRXYHUGHV
VROMRQV HAGHV P R\ HQV GH L pVRXGH GV SIRE@QP HV

« /D SOSDWEX WP SV ICHVWALIEI®! GH VHWRXYHU] GDXWH ERXVWEXCH QVFXWIRQ @®H| @ GplHOM
QXQH FDXVH BW/TXIODI MWAXQ SUpMAFH UDFIDCSHSpW FROIH GHV HIDQW 6R H SUW r\WH P DO
i @VH 3WSDUH YRXVj rWHHP EDUDWP 3WSDU YRXVj r WH \WMQX SRXUUHVSRQDE®I 6R\ H
SUW| rWH YXQpUDEG! ( Q\BQATXH QU HDQN GH FRQMO VFRDILAV ALHPAXLY RX QLHPNEHY
QPFREI HWHQHI QDN QRXV YRXV GHP DQGERQV GH FDQDOVHUWRXY FHV VHQIP HQW SRXUMRXYHUGHV
VROMRQY HWEHV P R HQV GH W VRXGUH B SIREQP H HQ TXHWIRQ
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6 H GIYHUHWDEDQERQOHUXCH WXQRQRX P HH I1Q] XQH WXQRQ
BWTXH GHV TXHIRQY GH UDFH GH WDAMVP H RX GH VXS P D E@QFKH
VROADER@HV

8 \MYHUGHV LOVXEMV IDFIDBN GHV WRSHV UDFIDX] RX GHV VAR RWSHV
FRQUH BN SDUHQN RX BIXLY UHSUVHQBIQN DX FRXY QXQH WXQRQ

5 HXVHUGH UHQFRQUHUGN SDUHQNV HWBIXLY UHSWVHQBQN UHRBLEHURX
HP Sr FKHUBN W XQRQY

&RQN GUG \RQ GHV UHSUb VHQBIQWV RX GHV SDUHQNV SHQEDQABN

U XQRQV RX CDQV BV FRP P XQEDMRQY p UMY

5 FBLEHUWRX\M DRIRQ GH U FRQFIMMIRQ RX GH MVMFH YIVDQABN

IDP L@V VXUD EDVH GXQ SURFHWXV MUGATXH RX GHJTXr \M GX

FROMHO/FROILH
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( Q SOV GH @XW HOFH GX FRQVHOMP HOWGH @ WDQVSDUHQFH HWGH @
UHVSRQVDELDA P HOARQQY FLGHWXV / HV FRQVHY VFRDLLHY SHXYHQW

VIDMAQGLHj  FH TXLVXIWERW/T XY LOMDI MVHOADYHF 3 DUIHQW Rl %DFN
&KIBHQ 3RY%&

e 8 QFRXUWHIGH3RY& QR DOABN QU HDQN GX FROVHOFRDILH GV
VXUQMOEDQN HWDGP IQMADMRQ ® FDV pFKpDQNVTXH QRXV VRXMQRQY
XQ SDUHQNDX VHQ GH BIXUFRP P XQDX\Y \VFRDILH

e 8 QH DSSURFKH FRIERIDMYH SRXUWVRXAH BV SIREQP HV VRXGBIVpV

e 8CHUSRQUMH WDSIGHDX] FRP P XQFDWRQV | DMV SDUFRXUWIHO

e 1 RWH SDUFISDURQ DX UbXQRQV RJDQMVPHV | QQMQNRQ GHV SDUHQWV HQ
YXH GH VRXMQUPp QHU TXHP HQABN SDUHQNV TXLVRQAHQXY QRXV
GHP DQGHUGH GDIGH

e 1 RXVIRQERQV QRIH VRAMHQ DX] SDUHON VXUD 3 RO XH HWALHRYHY VXU
® LDAVP H HAWD GVFUP IODIRQ UDFAID®! GH @ & RP P MRQ RQBUHQGH GHV
QRW GHO SHYRQH &2' 3 GROMD SDMH  \AMBX®I FH TXLVXIW " 18 Q
FVR HO TXLFUIRVKRQQ \MP HONAWDIVRQCDEGP HQATXUICHAMDIVY GH
| DORQ IQMMAM D G GIRWEH SURRMMUYLI RXUHXVHP HOMBQATXIOQY D SDV
GHUHFRXY|] GHV JHMV P HQDoDQW SRXUDFFRP SDJ GHUVHV SDURBN 1©
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