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A7=6/ 8-784- 207 ):- 57;:< ,1:-+<4A 158)+<-, *A -,=+)<176)4 16-9=1
<0- .:)5-?7:3

--<16/; ?-:- 0-4, *7<0 >1:<=)44A )6, 16 8-:;76 ?1<0 16 8-:;76 ;-;;17
2)@ )6, <<)?) )+0 47+)<176 )6, 5--<16/ ?); 16<-6<176)44A ,-;1/6
,1>-:;1<A 7. <0- 4)+3 +755=61<A 16 6<):17 ?1<0 <781+; <0)< 16+
4)6; X ;<:-)516/ )6, ;<:-)516/ 8:)+<1l+-; )++-;; <7 ),>)6+-, )6, -6
8:7/:)5; <0- -@8-:1-6+-; 7. 6-?+75-:; )6, 1551/:)6< .)5141-; /:)6,8):
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(2"/%$)*-%2&/ 2"/$01)0/& 1&231&$4*6&3 "/% 4)& 60*$&3 0
x| *.$0& 05/49 )&3& %*3$533*0/3 )*()-*()4&% 4)& 6"2*&% 98&4 */46
-"$, 345%&/43 "/% '".*-*&3 "$2033 %*''&2&/4 $0/48&843

)*3 .&4)0%0-0(9 2&'-&$43 " $0..*4.&/4 40 */$-53*6& 28&12&3&/4"4%6
120$&33&3 &/352*/( 4)"4 4)& 2&35-4*/( '2".&702, *3 /04 0/-9 &6*%&
(205/%&% */ -*6&% 2&"-*4%&3 "/% $0--&$4*6& 7*3%0. 9 7&"6*/( 40(
#20"% $0..5/*49 */154 4)& 120+&$4 3&&,3 40 $2&"4& " '2".&702, 4)"
425-9 2&'-&$4*6& 0' 4)& /&&%3 "/% "31*2"4*0/3 0' /4"2*0:3 -"$, $0.
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| So s(ilgU -Yso

+,/( 7+( &2168/7$7,21 352&(66 628*+7 72 %( $6 ,1&/86,9( $1' 5(35(
,03257%$17 72 $&.12:/("*( $ 6,%1,),&$17 *$3 ,1 7+( '$7$ 27$%/< 7+
257+(51 17$5,2 ,1 (,7+(5 7+( 3$5(17 &$5(*,9(5 6859(< 25 7+( <287
&20081,7< &2168/7$7,216 :(5( +(/' $&5266 7+( 3529,1&( 121( 63(&,)
5(*,216 +,6 $%6(1&( 5(35(6(176 $ 68%67$17,%$/ /,0,7$7,21 $6 ,7 O
/,9(C'" (;3(5,(1&(6 $1' 63(&,),& 1(('6 2) /$&. 678'(176 $1' )$0,/,(6 ,1

127 50)/(&7( ,1 7+(),1',1*6 ,7+287 7+,6 '$7$ 7+( )5$0(:25. 0$< 12
75(1'6 &+$//(1*(6 25 &20081,7< '5,9(1 62/87,216 81,48( 72 1257 +(E

20( ,16,*+7 :$6 3529,'(' 7+528*+ ,1387 )520 3/,)7 /$&. $ $
25+$1,=$7,21 6(59,1* ,0&2( 2817< :+,&+ ,6 1257+ 2) 7+( 5($7(5 2
&2175,%87,216 +(/3 72 352-(&7 3266,%/( 1(('6 $1' &216,'(5$7,216 )2
+2:(9(5 7+,6 &$1127 5(3/$&( ',5(&7 &2168/7$7,21 :,7+ )$0,/,(6 $1' <
29,1* )25:$5' ,7 ,6 &5,7,&$/ 7+$7 )857+(5 ())2576 $5( 0$'( 72 ,17(1
&20081,7,(6 ,1 257+(51 17$5,2 72 (1685( 7+$7 7+(,5 92,&(6 6+$3(
81'(56722' $''5(66(' $1'',60%$17/(' $&5266 7+( 3529,1&(
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1J17 -37171R1E

7=3 5+-4 ;+-3<6 37 7=+:;38D< /.>-+=387 <B<=/6 3< ,8=2 23<=8;3-+
+7+.+D< 5/1+-B 80 <5+?/;B </1;/1+=387 +7. <B<=/63- /A-5><387
7=+:;38 +7. 8?+ $-8=3+ @/;/ 5/1+55B </1;/1+=/. 37 <-2885< >7=35 =
7=+;38 875B 08;6+55B /7.371 </1;/1+=/. <-2885< 37 (374<

=2/ 08>7.+=387 08; 9/;<3<=/7= 37/:>3=3/< 37 +--/<< =8 :>+53=B /.>-
IA9/:;3/7-/1< 80 5+-4 <=>./7=< =8.+8B

87=/698;+;B ;/</+;-2 ./1687<=;+=/< =2+= <B<=/63- ,+;:;3/;< ;/6+37 /7-*
<=>./7=< +;/ .3<9:;898;=387+=/5B .3<-39537/. <><9/7./. +7. [A9/55/
0:86 +-+./63- 9+=2@+B< += 2312/; ;+=/< +7. =2/B ;/16+37 >7./;:19;/<
9:81;+6< +6/< +6/< #/9:;/</7=+=387 37 <-2885 5/+./;<23
5363=/. @3=2 + 5+-4 80 5+-4 =;><=//< +.6373<=;+=8;< +7. =/+-2/,
%2/</ <B<=/63- 9;+-=3-/< ;/9;8.>-/ -B-5/< 80 >7./;+-23/?/6/7= +53/7

866>73=B +.?78-+-B 2+< ;/9/+=/.5B 23125312=/. =2/</ 3<<>/< 1+;]7=
.8->6/7=/. 28@ <-2885< 80=/7 0+35 =8 ;/<987. /00/-=3?/5B =8 ;
0+6353/< 0//5371 <35/7-/. +7. .3</698@/;/. %2/ 7=+;38 >6+7 #312:
37 855/-=3?/ 69+-= +7. 3=< ;/-17=5B ;/5/+</. ;/+6< [5+B/.
+7=3 5+-4 ;+-3<6 3< 9/;?7+<3?/ +-;8<< 7=+;38D< 9>,53-5B 0>7./. /.:
/I5+B/. ;/98;= -+55< 08; >;1/7= <=;>-=>:45 :/08;6< 37-5>.371 6+7.+:
-855/-=387 <3695303/. ;/98;=371 +7. 37./9/7./17= 87?/;<312= 6/-2+73

7=/,7+=387+5 0;+6/@8;4< 9;87?3./ +..3=387+5 9/;<9/-=3?/ %2/ &73=
/[-+./ 08; '/895/ 80 0;3-+7 [<-/7= C 98<3=387< /.>-+=387 /:>
369/;+=3?/ >7./;<-8,;371 =2/ 7//. =8 .3<6+7=5/ <B<=/63- ;+-3<6 += 3

8-+55B =2/</ -+55< 37=/;</-= @3=2 -866>73=B 5/. +-=373<6 !
+6/< +;1>/ =2+= 6/+73710>5 <85>=387< 6><=,/ 5+-4 5/. ->5=
3708;6/. ,B 53?/. [A9/;3/7-] ;+=2/;, =2+7 <85/5B 187?/,76/7= 3698</. 3

%2/ ;/+6< [/5+B/. ;/98;= 5+B< 3698;=+7= 1;8>7.@8;4 ,>= =23< 0;+6
0>;=2/; 3= 3< ,>35= .3;/-=5B 0;86 -866>73=B -87<>5=+=387< +-;8<<
0+6353/< +7. /.>-+=8;< =2:8>12 +7 0:8-/7=:;3-5/7< B -/7=;371 5+
5/+./;<239 =23< 0;+6/@8;4 +003;6< =2+= .3<6+7=5371 +7=3 5+-4 ;-
@2/7 5/. ,B +7. +--8>7=+,5/ =8 =2/ 5+-4 -866>73=B 3=</50
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"{gq3sUb"{s®i- -Ys @(WYlo s( (W"'3onlfs

~* (31192.§327908&863927-83,%8-86).:*67*6398+:3.(*#638-* 0&(/
(31192.82(09) 286*26&6%;*6B2)&6.%)90&7,*087789)*28(-33MB &+ +
(31192.89*&)*@BR)36,&2.>86X)4378 7*(324&8=*773672868&D(9F+8-*
).7(977.327-3; (32(*637&28. 0B&(.78166*4368*9)&))6*77*R68.(.4&287
(327.78*2886*3-&B9(-(32(*62676*137B+8*R*4368+*)67.8-.2&1.0&7)
(31192.2%8:36/2(09) . 243978B4&682%670)6 W8 6*286&2)4&6*R.80.2,7
+6.%2]796(36%++.2689@*&B7&2)869783)1192.8F:3(&8*7 0&(/89)*28
773(.&8.327 ;*6*238*78&2*<(*48.878-*3+8726:*87&+.64B. BH328&(8
..8-.2(-33D4&(*F360&(/789)*28F2(*627*6*6*4368%37(-33072)7(-330
'386)8=4.(880MR=7*(32)&B8*4.8-8*&(-*6D.)&2((3927*00:36746.2(.4&07
46.2(.AZOA*6.28*2)&P9B6O78**72,.)*28.+.28- . A63(*77-* +**)'&(/
~.,-0.,-8&Y.,2.+.0&28*6*2)8-*2889B%6*74327+%1.0&)(&6*,.:*BB *
*2*6&0ODE(6.'*§77944368-707(-33@R)7(-33B&6)7*6*3+8%62436K]
927944368.:* 36 ).71.77.:*% :-*2 6*7432).2, 83 (32(*627 3+ &28. 0&(/

((2loadl s-Wi "f2"Wwqg 2

".*2 48&68.(.48&287 :*6* &7/*) 83 6*4368 32 *<.78.2, 79443687 83 &))¢
'&7 1.2.1&0 6*4368*) 2* 48&68.(.48&28 6*4368*) 8-&8 8-* **0 .786.(
)3*7 -&:* &2 &28. 0&(/ 6&(.71 786&8*,= &08-39,- (328.29397 .2498
&7 '**2 &'7*28 "-&8 ;&7 238*) '= 4868.(.48&287 ;&7 8-* 2**) +36 &(8
4868.(.48&287 &'.0.8= 83 2&1* ;-&8 .7 .2 40&(* 83 &))6*77 &28. 0&(
(390) '* )9* 83 8-* 0&(/ 3+ ).6*(8.:*7 430.(= &2) 36 786&8*,= .2 40&|
288&6.3 &2) &073 )9* 83 8-* 0&(/ 3+ (31192.(&8.32 36 .2+361&8.32 "
238*) 0&8*6 .2 8-* 6*4368

-* +3003;.2, '&66.*67 83 &))6*77.2, &28. 0&(/ 6&(.71 ;*6* 238*) )96
463(*77

. *09(8&2(* +631 7(-3307 36 7(-330 '3&6)7 83 &))6*77 .779*7

. &70.,-8.2, &2) ).71.77&0 '= 1.2.1.>.2, 36 )*2=.2, 8-* 7*6.3972*7

. &(/ 3+ &((3928&'.0.8= +631 7(-330 '3&6)7 &2) +&.096* 83 8&/* 1
7(-330 0*:*0

Gs "-o{Gs-Wi "fz "Wg

&68.(.48&287 .2 8-* (31192.8= (327908&8.327 7-&6*) 34*20= &'398 8
6&(.71 32 8-*.6 0.:*7 +&1.0.*7 &2) (31192.8.*7 -*7* .14&(87 ;*6* )
*138.32&0 73(.&0 *)9(&8.32&0 &2) 7=78*1.( 0*:*07 6*+0*(8.2, '38-
*<A4*6.*2(*7 &2) 032, 8*61 (327*59*%2(*7

% 6*74327*7 -.,-0.,-8 -3; )**40= &28. 0&(/ 6&(.71 &++*(87 ;*00 '*.2
7*27% 3+ '*032,.2,



= 3< 3698;=+7= =8 6/7=387 =2+= 9+;=3-39+7=< </50 ;/98;=/. [A9/;3

8; -2+55/71/< =23< 3< 78= 37=/7./. +< -8703;6+=387 80 -5373-+5 .3

+5<8 ;/-8173C/ =2+= 37 5+-4 -866>73=3/< + ;+71/ 80 <B<=/63- 3<.

9;8?3./; ,3+< 5+-4 80 ->5=>;+55B <+0/ -+;/ 5363=/. 6/7=+5 2/+5=2

=8 +--/<<371 </;?3-/< 0;/:>/7=5B 237./; 08;6+5 .3+178<3< [/?/7 37 -
/7=;/ 08; ..3-=387 +7. [/7=+5 [+5=2

5HSRUWHG ,PSDFWV RQ (PRWLRQDO DQG OHQWDO +HDOWK

e 8<= $;+>6+=3- #=;/<< 3<8;./; $#
e [/9:/<<387 +7. +7A3/=B

8@ </50 /<=//6

#/7</ 80 289/5/<<7/<<

7 <>66+;B =2/ 37<312=< <2+;/. ,B -866>73=B 6/6,/;< >7./,<-8;/ =21
+7. 9<B-285813-+5 =855 80 +7=3 5+-4 ;+-3<6 $2/</ 8>=-86/< +;/ -8
I</+;-2 0;86 =2/ %73?/;<3=B 80 ==+@+ @2/;/ ; 8773-+ '3553+6<
.8->6/7=/. 28@ ;/9/+=/. ;+-3+5 63-;8+11,/<<387< +7. .3<-;3637+=387
19;/<<387 +7A3/=B +7. ;+-3+5 =;+>6+ +6871 5+-4 7.31/78>< +7
-858>; '3553+6< /= +5

5HSRUWHG $FDGHPLF &RQVHRASRQWHING 6FKRRO (QYLURQPHQW D!

e [-;]/+</]. 68=3?2+=387 +7. /71+4/6/38371< 80 /A-5><387

e .>-4+=387+5 =;+>6+ e 68=387+5 2>;= +7. 5+-4 80 ?+53.+:
. 7?783.+47-/ 80 <-2885 e [1+=37?7/ <-2885 -536+=/

. 8@/; +-+./63- 9/;08;6+7-/

855/-=3?/5B =2/</ 37<312=< ./687<=;+=/ =2+= +7=3 5+-4 ;+-3<6 ./
08; 5+-4 <=>./7=< $2/</ -2+55/71/< +;/ 9+;= 80 + ,;8+./; 9+==/;7
23125312= =2+= +7+.3+7 ,8;7 5+-4 <=>./7=< 0+-/ <317303-+7=/.>-
80 =23< 1;8>9 285. + ,+-2/58;E< ./1;// 8; 2312/; -869+;/. =8 +687
9//;< >7./;<-8;371 9/;<3<=/7= <B<=/63- 37/:>3=3/< =2+= -87=37>/ =
9+=2@+B< =8 <>--/<<

5SHSRUWHG %YURDGHU )DPLO\ DQG &RPPXQLW\ (IITHFWV

« +635B @/55 ,/371
e ~/;1/7/;+=387+5 369+-=
« 866>73=B .3<=;><=

$2/ 369+-=< 80 +7=3 5+-4 :+-3<6 /A=/7. 0+; ,/B87. =2/ 37.3?73.>+5 <
+7. -866>73=3/< +:/7=< +7. <3,5371< 80=/7 IA9/:3/7-] </-87.+:B =;-

@3=7/<< 8; <>998;= =2/3; 587?/. 87/< 7+?31+=371 ;+-3<6 $2/</ [A9/;



,06(4*(0(4$6,10%. &:&.(5 1) ',5$'8$06%*( 2(42(67$6(" %: 5:56(/,& %9
14(18(4 6+( .$&- 1) ,056,676,10%. $&&1706%$%,.,6: )156(45 &1//70,
(41',0% 4(.$6,105+,25 %(69((0 .$&- )$/,.,(5 $0' ('7&%$6,10%$. ,056,67¢€
(8,'(06 ,0 6+( 914- 1) 4 $4. $/(5 ,0 $ 241)(5514 $6 "14- 0,8(
+,%+.,*+65 +19 .$&- 567'(065 $0' 6+(,4 )$/,.,(5 &106,07( 61 )$&( 5:5
5&+11.5 ,0&.7',0*% ,08'(37$6( 4(24(5(06%$6,10 270,6,8( 24$&6,&(5 $
,557(5 &1064,%76( 61 $ 5(05( 1) 0(*.(&6 $0' /,564756 619%$4'5 ('7&$
016 10.: 567'(065 %76 $.51 6+(,4 )$/,.,(5 $0' &1//70,6,(5

218{ 2- Q|

0'(456%$0',0* +19 $06, .$&- 4$&,5/ ,5 4(2146(' ,0 5&+11.5 ,5 &4,6,&
&+$0*( '(06,):,0* 6+( 52(&,),& %$44,(45 6+$6 24(8(06 ())(&6,8( 4(2
619$4' %7,.',0* 5:56(/5 6+$6 $4( %16+ 4(52105,8( $0' $&&1706$%. (
4(52105(5 )41/ 6+( &1//70,6:

6XJIJHVWLRQV RQ 6LPSOLILHG 5HSRUWLQJ OHFKDQLVPV

. (',&$6(' +16.,0( 6+$6 $..195 )14 4(2146,0* 1) ,0&,'(065

. 0.,0(2146%. 6+$6 ,5 $ 5(&74( $0' 75(4 )4,(0'.: 2.$6)14/

. .($4 ,05647&6,105 5+$4(' 9,6+ 6+( &1//70,6: 6+$6 $4( 5,/2.( 56(.
+19 61 4(2146 ,0&,'(065

. 7.6,2.( 4(2146,0* /(6+1'5 $4( 4(37,4(" (* 2+10( (/$,. 10.,0( )1:
4(2146,0* 61 $&&1//1'$6( ',))(4(06 24()(4(0&(5

6XJIJHVWLRQV WR 3URPRWH $FFRXQWDELOLW\ DQG 7UDQVSDUHOC

« ,/(.: 4(52105(5 6+$6 $4( -0190 ,0 $'8$0&( $0' 5+$4(' 9,6+ 6+( &1/
$&-019.('*,0* 4(21465 4(*7.$4 72'$6(5 10 ,08(56,*$6,105

. 010:/175 4(2146,0* 126,105 $0' 2416(&6,10 )14 6+15( 4(2146,0*

. 4$052$4(06 241&(55(5 ( * ,08(56,*$6,8( 241&(55 176.,0( 6+( 5¢
57%/,55,10 61 4(51.76,10

. +$4,0* &105(37(0&(5 )14 2(42(64$6145

6XJIJHVWLRQV RQ &RPPXQLW)\ (QJDJHPHQW DQG 6XSSRUW

. .$&- 567'(06 $551&,$6,105 ,0 (8(4: 5&+11.

. $4(06 $0' 5&+11. 2$460(45+,25

. 1//70,6: %$5(' 14*$0,:$6,105 &1..$%14%$6( 61 2418,'( 4(5174&(5
*$25 9,6+,0 5&+11. 14 %1$4' 4(5174&(5

+RZ WR $GGUHVYV 6\VWHPLF ,VVXHYV
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e %') &%7)( (%8% '300)'8-32 %2( %2%0=7-7

e %2(%836= 6)4368-2+ *36 %00 -2'-()287 3* %28- 0%'/ 6%'-71

. 9&0-'0= 7,%6) (%8% 32 (-7'-40-2%6= %'8-327 7944368 7)6:-')7
. 28- 0%'/ 6%'-71 -2'-()287 83 &) 7,%6)( ;-8, 8,) 1-2-786=

. (1-2-786%836 %''3928%&-0-8= ) + 6)4368-2+ 83 8,) 28%6-3 3
. 2()4)2()28 3:)67-+,8 &3(= ) + %O9(-8 430-'-)7 %2( 6):-); -2:)78-+

,639+,398 8,) '31192-8= '327908%8-327 8,) 2))( *36 %''3928%&-0-¢
%2( 96+)28 8,)1) %68-'-4%287 786)77)( 8,%8 8,37) ;,3 '%97) ,%61
%2( 8,%8 %''3928%&-0-8= 1978 &) )1&)(()( -2 ):)6= 78%+) 3* 8,) 6)4
4%68-'90%60= )14,%7->)( -2 (-7'977-327 %&398 &%66-)67 83 6)436¢
)<-78-2+ 1)',%2-717 31192-8= 1)1&)67 '%00)( *36 7-140-*-)( %2( %
7=78)17 8-1)0= %2( 86%274%6)28 6)74327)7 %2( '0)%6 '327)59)2"
%61 )= %073 ,-+,0-+,8)( 8,) -14368%2') 3* 1)%2-2+*90 )2+%+)1)2
4%6)287 %2( '31192-8= 36+%2->%8-327 83 )2796) 32+3-2+ 794436¢
)14,%7->)( 8,%8 %((6)77-2+ 7=78)1-' %28- 0%'/ 6%'-71 6)59-6)7 63
1%2(%836= 6)4368-2+ 6%') &%7)( (%8% '300)'8-32 -2()4)2()28 3:)¢
%''3928%&-0-8= 3+)8,)6 8,)7) 6)'311)2(%8-327 6)*0)'8 % '31192-8
'6)%8-2+ 7%*)6 136) 86%274%6)28 %2( 136) )59-8%&0) )(9'%8-329
%''3928%&-0-8= -7 238 348-32%0 &98 )<4)'8)(

"s33093i3q s 218210ls- -
$IURFHQWULF &XUULFXOXP 2YHUKDXO

. 28)+6%8) 0%'/ ,-7836= '3286-&98-327 %2( 7=78)1-' 6%'-71 -28
0-8)6%896) 73'-%0 789(-)7

. %682)6 :-8, 0%'/ 7',30%67 %2( '31192-8-)7 83 ()7-+2 '328)28 )
-2'097-:) )(9'%8-32 786%8)+-)7

'"LYHUVLI\ 6WDII

. 6-36-8->) ,-6-2+ 0%'/ 8)%',)67 % (1-2-786%8367 %2( '3927)0367
()13+6%4,-'7 %2( 463:-() 630) 13()07

. O(-8 ,-6-2+ 46%'8-')7 83 6)13:) &-%7 ) + %232=1->)( %440-'%8-
*36 ,-6-2+ 4%2)07

7UDLQLQJ DQG 8QOHDUQLQJ %LDV

. %2(%836= %28- 6%'-71 86%-2-2+ 8,%8 ,%7 &))2 '327908)( &= 09
6%'-71 46%'8-8-32)67 32 8,) *3003;-2+

. 140-'-8 &-%7 %28- 0%'/ 6%'-71 %2( ()'3032->%8-32

« 6%91% -2*361)( %4463%"',)7 *36 0%'/ 789()287

7=',303+-'%0 28)+6%8-32
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6WXGHQW 6XSSRUW DQG 6DIH 6SDFHYV

. 78017 )( 1-7-%7-9)6
o 81( /%'. 78()17 662'-%7-216 -1 )9)5< 6,22/
e )17%/ )%I/7, )59-')6
o 529-() *5)) 21 6-7) '2816)//-1+ &< [%'. 7,)5%3-676 63)'-%/-=-
o 03/)0)17 0-1(*8/1)66 :)//1)66 352+5%06 5227)( -1 *52')175-' 3
)% /-1+ '-5'/)6

'LUHFW 6WXGHQW $GYRFDF\

. 67%&/-6, 678()17 %(9-625< '200-77))6 :-7, (-5)'7 %'')66 72 7,) -!
&2%5( 72 92-') '21')516

&RPPXQLW\ DQG 6\VWHPLF $GYRFDF\

. %5)17 20081-7< 3%571)56,-36
e )+8/%5 72:1 ,%//6 -7, [/%'. *%O0-/-)6 72 '2 ()6-+1 32/-'-)6
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28&:.,&8.2, 8-* *)0(&8.32 7=78*1 &7 & O0&(/ 789)*28 :-3 &073 6*59.6"
1&= &073 '* & 789)*28 ;.8- & ).7&'.0.8= &2) 36 2*963).:*67* '6.2,7 ¢
3+48%2 3:*6033/*) -*7* 4&6*287 ;*6* 7T4*(.+.(&00= *2,&,*) 83 7-&6* &
.27.,-87 6*(3,2.>.2, 8-* 0&=*6*) '&66.*67 8-*.6 (-.0)6*2 +&(* ;.8-.2
6*74327*7 -.,-0.,-8 :-&8 8-*= .)*28.+.*) &7 1378 (6.8.(&0 .2 &))6*77.
(328*<8 3+ 74*(.&0 *)9(&8.32 &2) 7944368 7*6:.(*7 &6*287B 2)*67

3DUHQWVY 8QGHUVWDQGLQJ RI ,(3V

. 1&6=.2, 0*:*07 3+ +&1.0.&6.8= ;.8- 303*£8.827 &2(384163)&8.32 :7
13).+.(&8.32

. 31* 4&6*287 92)*678&2) 1378 3+ 8-* 0&2,9&,* '98 0&(/ (0&6.8= 3
7944368 &:&.0&'0*

. 32+97.32 &'398 232 .)*28.+.%*) 7 &2) -3: 8-*= 7-390) '* 97*%)

SHVSRQVHV IURP 6FKRROV WR ,(3 &RQFHUQV

e .<*) *<4*6.*2(*7 731* 7(-33B7(BB®OEIB6XB.32 &2) 38-*67 6*7432)
&2) 6*+97* .2498 +631 8-* +&1.0=
. 8 :&7 238*) 8-&8 '9.0).2, 86978 ;.8- 8-* 7(-330 8*&1 (&2 8&/* & O

'"HVLUHG &KDQJHV WR WKH ,(3 3URFHVV IRU %ODFN &KLOGUHQ

. 30.78.( &2) .2(097.:* &4463&(-

. 2:30:* 789)*287 ).6*(BDELBL¥Q22.8= 7944368

. 2,&,* 3987.)% &,*2(.*7 &2) 74*(.&0.787 .2(09).2, 0&(/ 73(.&0 ;3
. ((3928 +36 *8-2.(.8= &2) (90896&0 '&(/,6392) .2 &((3113)&8.327
. &6*28 +&1.0= (327908&8.32 7-390) '* 1&2)&836=

. 0*&6 )3(91*28&8.32 3+ .2.8.8&8.32 &2) 2*<8 78%47

. FLTH +3617 83 '* 136* 6*46*7*28&8.:* &003;.2, 2&66&8.:* &))

Y634 )3:27
e« 63:.)* &2 @ A .2+361&8.32 7*77.32 +36 4&6*287
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%»DUULHUV )DFHG E\ 3SDUHQWYV

e %I#(%01 $)#23AL)02 5)2(.32 #.++1".012).-

e 1% .& 9#..*)% #322%0: .0 &.0,3+!1)# /+1-1 )-12%!$ .& )-$)4)$3!+)7
e -#.00%#2 '1+1 "11%S$ .- 2(% #()+$;1 !")+)2)%1

e %&31!+ 2. #.++1".012% 21%% [10%-2 )-/32 1-$ 1-$ ,1%% 0%4)1).-1

6 XFFHVVIXO 6WUDWHJLHY DQG 5HVRXUFHV

e 3//.02)4% 1218&& 5(. '$4.#12% &.0 123$%-21

e 0.1#2)4% /10%-2 %-"1"%,%-2 % ' ,%%2)-' 2%!#(%01 %!0+6 1#(%:
« %S)HI2%S$ %$3#I2).-1+ 111)121-21 1 5(. 0%,!)- 5)2( 2(% 123%$%
e 11%2 "11%$ !//0.1#(%1 !-$ 31% .& !//+)%$ "%(!4).30 1-1+61)1

e -4.+4%:2 .& .321)$% !'"%-#)%1 2. 20!)- 2%!# (%01 !-$ /0.4)$% #+!:
e 0)-")-'1- 1S4 . #12%
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5, 2,@ (9,( 6- *644<50;@ *65:<3;(;065 -6*<:,+ 65 :*/663 +0:*07305,
+6*<4,5;,+ +0:7(90;0,: -(*,+ )@ 3(*2 :;<+,5;: 05 5;(906 :*/663: o
/16>5 ;/(; 3(*2 :;<+,5;: (9, +0:796769;065(;,3@ :<:7,5+,+ ,?27,33,+
/1(9:1,9 +0:*07305(9@ 4,(:<9,: *647(9,+ ;6 ;/,09 7,,9: 5;(906 <4(5 (

,*6.50A05. ;/,:, 05,8<0;0,: >, (:2,+ ;/, 3(*2 *644<50;@ ;6 :/(9,
65 /6> +0:*07305, :/6<3+ ), (++9,::,+ 05 :*/663: (5+ >/(; (**6<5;()030
,5:<9, -(09 (5+ ,8<0:()3, ;9,(:4,5;

2WKHU )RUPV RI 'LVFLSOLQDU\ $FWLRQ

« <)30* /<4030(;065 , . ),05. ,8@E@9(f,,*305 -9

« 6*0(3 0:63(;065 0:63(;065 (5+ :,7(9(;065 , . 73(*,+ 6<;:0+, 6- ;/
*3(::9664 (>(@ -964 7,,9:

e ,.(;0=, 9,7<;(;065 (465. 7,,9: (5+ ;,(*/,9:

,PSDFWV RI 'LVFLSOLQH

« ,,305.: 6- 0:63(;065 (5+ -(03<9,
0:302, -69 :*/663

e ,*9,(:,+ :,3-,:;,,4 (5+ *65-0+,5*,
e ,*¥9,(:, 05 .9(+, (=,9¢(.,
e« (0305. *3(::,:

967 6<; 6- :*/663

&RPPXQLFDWLRQ RI 'LVFLSOLQH

. 09,*; *644<50*(;065 , . 7/65, *(33 >90;:,5 05 ;/, *644<50*(;:065
. 5+09,*; *644<50*(;065 , . ;/96<./ ( */03+ (56:/,9 7(9,5; 69 *(9,.
. (9,5; *(9,.0=,9 050;0(;,+ , . 7(9,5; *(3305. ;/, :*/663

2XWFRPHV RI WKH &RQYHUVDWLRQ $ERXW 'LVFLSOLQH

<:;0-0*(;065
05040A(;065 6- *65*,95:
0:40::0=,

3(405. ;/, */03+
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6XJIJHVWHG &KDQJHV WR 6FKRRO 'LVFLSOLQH

,3&1."3*582 3/ 2420&.2%/.2 ".% &704,2%/.2
)&1"0&43*$ "001/"$)&2

& &2$","3*/. ". % $/.',*$3 1&2/,43%/.
&23/1"3*5& 01"$3*$&2

4,341",,8 $/-0&3&.3 2400/13 ".% "%5/$"$8
&*.( 31"4-" *."/1-&%

6 XFFHVVIXO 6WUDWHJLHY DQG 5HVRXUFHV

. &&1 2400/132 /1 -&.3/12

e ,"$+ 234%&.3 "%5/$"3&2

. /2*3*5& 1&*.'/1$&-&.3

. /--4.%*38 2400/132 & ( 31/.(

e /--4.*38 $/..&$3*/.2 & ( "005&,BH&2)FDD"*% 6/1+ 6*3)
'S+ '/$428&% [1(".*9"3%/.2

6XJIJHVWLRQV RQ &RPPXQLFDWLRQ 5HIJDUGLQJ 6FKRRO 'LVFLSO|

« /.3"$3 0"1&.32 #&'/1& %*2$*0,*."18 "$3*/. *2 $"11*&% /43
o [--4. *$"3& %8BEFP)30"1&.32
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o-z1 qWl s( =-z1 gqWl sz "-UlaU
""loo-{ (Es"1( s( 1szUQU 3zylz qr

%1<016 <0- +76;=4<)<176; ) ,-,1+)<-, . 7+=; [/:7=8 -6/)/-, .)5141-; <7
;<:-)516/ 8:)+<1+-; )6, )++-;;, <7 ),>)6+-, )6, -6:1+0-, 8:7/:)5; "01; ?
1587:<)6< ); :-;-):+0 16 6<):17 0); +76;1;<-6<4A ;07?76 <0)< 4)+3 ;
,1;8:787:<176)<-4A ;<:-)5-, 16<7 676 )+),-51+ 8)<0?)A; )6, ):- =6,-::
),>)6+-, 7: -6:1+0-, 8:7/:)5; )5-; )6, "=:6-: 6<):17 =5)6 1/0<;

"0-;-,1;8):1<1-; 4151< 7887:<=61<1-; :-16.7:+- ;A;<-51+ 16-9=
476/ <-:5 -,=+)<176)4 )6, +):--: 7T=<+75-; 7: <01; :-);76 1< ?); -;;-6
075 4)+3 .)5141-; ?07;- +014,:-6 0)>- *--6 158)+<-, *A <0-;- 8:)+<1-

6\VWHPLF 5DFLVP DQG 'LVFULPLQDWLRQ

e 4)+3 ;<=,-6<; ,1;8:787:<176)<-4A <):/-<-, 4)*-44-, )6, ,1;+18416

e =143 <7 ,1)/67;- 4)+3 +014,:-6 ?1<0 *-0)>17=:)4 5-6<)4 ,1;7:,-:;
8=:87;-; ?21<0 41<<4- .74477? =8 ;=887:<

e -.1+41< *);-, 4)6/=)/- )6, 0):5.=4 ;<-:-7T<A8-; -/ D)I/:-;;1>- E D>
=;-, <7 2=;<1.A 8=61<1>- 5-);=:-;

([FOXVLRQ IURP '"HFLVLRQ ODNLQJ

e ):-6<; 67< +76;=4<-, 76 ,-+1;176; )..-+<16/ <0-1: +014,:-6
e -;7=:4-; )6, ;=887:<; -@1l;< *=< ):- ?21<00-4, .:75 4)+3 +014,:-6

SDUWQHUVKLS ,VVXHV ZLWK 3URJUDPYV

« 1+0774 8):<6-:;018; 7.<-6 ?1<0:®F41t; )6+104A, !
8-:+-1>-,); 0):5.=4 <7 4)+3 .)5141-,;

e ),=)<176 +7)+0 )6, +755=61<A 8):<6-: ;-4-+<176 ):- ;--6 ); 8741-
16.4=-6+-, :)<0-: <0)6 ;<=,-6< +-6<-:-,

6XJIJHVWLRQV

e 175- 8):<1+18)6<; ),>7+)<- .7: 075-;+077416/ 7: )4<-:6)<1>- -,=+)
+0 146

e 6+4=,16/ 8):-6<; 16 <0- ;-4-+<176 8:7+-;;

e -+7/61<176 <0)< <:-)<16/ ;<=,-6<; D<0- ;)5-E 1; 67< -9=1<)*4- 8

;=887:<; 5=;< *- <)147:-, <7 ),,:-;; ;A;<-51+ ,1;),>)6<)/-
« 4)+3 4-, 7:/)61B)<176; ;07=4, *- 16>74>-, 16 )6, 8):<6-:-, ?21<0 1
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4 2#35 1( 5*+4 231, %5 8' *"#3& (31/ 0'8%1/'3 #0& +//+)3#05 .#%-
*18 5*'+3 '92'3+'0%'4 &+(('3 #0& +05'34'%5 8+5* #05+ .#%- 3#%+4/
71+%'4 $3+0) 7+5#. +04+)*5 +051 *18 3#%+4/ 4'55.'/'05 $#33+'34 ¢
%*#..'0)'4 8+5* . #0)6#)' /#: %1/2160& #0& 4*#2' 5*'+3 '&6%#5+10#. ,
LH#'& 5*'" 05#3+1 6/#0 +)*54 1//+44+10 015'4 5*#5 /#0: .#%- 45¢
5*'+3 0'8%1/'3 '92'3+'0%"' #4 # &+45+0%5 +&'05+5: ,1630': #0& 5*' .
5*'/ *'+3 2'342'%5+7'4 #3' '44'05+#. 51 $6+.&+0) # (3#/'813- 5*#5 +
(1..18+0) #3' 5*' 3'42104'4 5*#5 8'3' 4*#3'&

&RQFHUQV

e H#%- 1( '(("%5+7' #05+ $.#%- 3#%+4/ /'#463'4

e %*11.4 *#7' 01 %.'#3 231%'44'4 51 #&&3'44 #05+ .#%- 3#%+4/

. '42104'4 THB'#5.: 41/ +0%+&'054 )1 60#&&3'44'&

« 9+45+0) 231%'44'4 1(5'0 3'.: 10 45#(( &+4%3'5+10 #0& .#%- 53#0

. #33+'34 51 3'2135+0) ') 01 4#(' #010:/164 13 #%%'44+$."
I'%*#0+4/4 (13 456&'054 #0& (#/+.+'4

e '#3 1( 3'5#.+#5+10 13 (635*'3 *#3/ (31/ #&/+0+453#5134> $+#4

1HIDWLYH ,PSDFWV RQ 6WXGHQWYV

. %H&'/+% 2'3(13/#0%' /'O5#. *'#.5% #0& 17'3#.. 4%*11. '92'3+'0%
. %*1U %HO $'%1/' 4+5'4 1( )3+'( #0& 53#6/#

6XJIJHVWLRQV

« 010:/164 125+104 51 2315'%5 456&'054 #0& (#/+.+'4

« 3'7'05+10 (+345 #2231#%*'4 51 3'&6%"' +0%+&'054

e 31%'44'4 /1&'..'& #(5'3 4'96#. #44#6.5 3'2135+0) (13 4#('5: #0& -
« 13" . #%- .'"& 456&'05 #0& 2#3'05 )31624 51 $6+.& %100'%5+104
e I17#. 1( %*1HB163%' ((+%'34 4

« '06+0"' #%%1605#%+.+5: /'#463'4 3#5*'3 5*#0 2'3(13/#5+7"' 45#5"'/
e &&3'44 42'%+(+% '92'3+'0%'4 1( .#%- 0'8%1/'34
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)3()- 3(% +!#* #.,,4-)38 '11-$/11%-32 .&3%- /+18 | #%-311+ 1-$ $%%

11)2)-" '4)$)-' 1-$ -41341)-' #()+$1%- %8.-$ 3(%)1 31!$)3).-1+ &!,)
'11-$/11%-32 2%15% 12 /1),!18 #!1%')5%12 #4+3411+ 1-#(.12 1-$ 2.4
1-$ )-3%1'%-%113).-1+ #.--%#3).- (%)l %7/%1)%-#%2 !-$ /%12/%#3)

)-3. 3(% ()23.1)#!+ 1-$ .-'.)-" ), /1#32 .& 1-3) +1#* 1I#)2, )- %S$4#!3).-
1%2)+)%-#% !-$ 1$5.#1#8 3(!3 (15% 24231)-%$ &'!,)+)%2 3(1.4'( 2823¢
"11-$/11%-32 )- 3(%2% #.,,4-)38 #.-24+313).-2 612 %22%-3)!+ 3. %-24
"00)-' $%5%+. /%S 1%&+%#32 3(% &4++ 2/%#314, .& #!1%')5)-" 1% !+)
&.++.6)-" 11% 3(% 3(%,%2 3(!3 1%24+3%$ &1., 3(% #.-24+313).-

6\VWHPLF DQG 2QJRLQJ 1DWXUH RI $QWL %ODFN 5DFLVP

e -3) +1H* 11#)2, )2 $%%/+8 %-31%-#(%$ )- -311).;2 %$4#!3).- 282

e 11B#)/1-32 %,/ (12)9%$ 3(% -%%$ &.1 #.-2)23%-3 1-$ 311-2/11%-3 1
2# (.. + " 118$2

e #.-2)23%-#8 1-$ +1#* & V##.4-31")+)38 6(%- 1!#)2, )2 1%/.13%$

5HSRUWLQJ DQG $FFHVVLELOLW\

e %/.13)-' 2823%,2 11% 4-#+%!1 1-$ )-#.-2)23%-3
c %%$ &.1 ".3(/1/%1 "12%S$ !1-$ $)')31+ 1%/.13)-" ./3).-2 6)3( '4111-3
e 1++18231-$11$)9%$ /1.5)-#% 6)$% /1.#%22%2 3. %-241% #.,/+!)-

,PSDFWV RQ %ODFN 6WXGHQWYV

e )2, (12 $%%/+8 ),/ HBPB ABIB&. 1,1 -#% ,%-3!1+ (%!1+3( !1-$ 2#(..+
%7/%1)%-#%2

e ,.3).-14 (11, .&3%- '.%2 4-1$$1%22%$

e $%-3)38 1&&)1,)-' #4+3411++8 #.,/%3%-3 24//.132 1% -%%$%$

'"HVLUHG 6\VWHPLF &KDQJHV

e 11-2/11%-#8 )- (1-$+)-' )-#)$%-32 )-#+4$)-' /4" +)# $.#4,%-313).- .
11#)2, #12%2

e L ++.6 4/ 1-$ 1&3%1#!11% &.1 1&&%#3%S$ 234$%-32 1-$ &!,)+)%2

e 31.-'%1 /113-%12()/2 !-$ +1#* 1%/1%2%-313).- )- $%#)2).- ,1*)-"
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, QWHUVHFWLRQDOLW\

e '%1)0+6+10 6*#6 6*' . #%- %1//70+6; +5 &+8'45"' #% 4155 )'0&'4 &
H#O0)7#)' #0& 5':7#.+6;

e A4'#G#((+0+6; 52#%'5 (14 567&'065 61 ':24'55 6*'/5'.8'5 5#('.;

e 418+&" '&7T%#614 64#+0+8%10-&'OB'46+'5 #0& +06'45'%6+10#.+6;

$QWL %ODFN 5DFLVP :LWKLQ WKH %ODFN &RPPXQLW\

e 06'40#.+<'& 4#%+5/ #0& %1.14+5/ 0''& 61 $' #&&4'55'&
e &POo#6+10 #0& NYT0O#&+#!; 61 #&&4'55+0) +064# %1//70+6; $+#5

THDFKHU 5ROHYV

e 'H%*'45 #4' -'; %*#0)' #)'065 #0& /756 '0)#)' +0 5'.( 4'(.'%6+10 #I
%106+07175 .'#40+0)

. 0574' 4'24'5'06#6+10 +0 %744+%7.7/ #0& 8+57#.5 % .#55 /#6'4+1
['&+# #0& *+5614;

e &&A4'55 AH%+SHH#GI& H#O0& [H#H-' . H%- '12'4+'0%'5 2#46 1( 6% &#H+.:
%TA44+%T7.7/

SRVLWLYH 3UDFWLFHV ,GHQWLILHG

e '(4#/+0) > .#%- +5614; 106*? #5 > .#%- 1; 106* ?

« 678&'06 .'& +0+6+#6+8'5 *+)* +)*6+0) .#%- #OH#&+H#0 %1064+$76-
21.+6+%5 #0& #465

e 5" 1( #((+0+6; )41725 #HO@EHO).6'HADA0) '12'4+'0%"'5

&RPPXQLW\ DQG $FFRXQWDELOLW\

e *' #%- %1//70+6; /756 *'.2 *1.& 5%*11.5 #%%1706#%$.’
e '8'.12 # 2418+0%+#. 4'2148+5%0+H0¥4'BRBH¥037+4,
« 0574 64#052#4'0%; #0& /#-' 4' . #6'& &#6# 27$.+%

SHSDUDWLYH DQG 5SHVWRUDWLYH -XVWLFH

e 0%.7&" 4'5614#6+8' ,756+%"' %+4%.'5 #0& %1//70+6; +081.8'& *'¢{
e T7$.+% #%-019.'&)/'06 #0& 4'2#+4 1( *#4/
e 722146 (14 9+60'55'5 #0& $;56#0&'45
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(PRWLRQDO DQG $FDGHPLF 6XSSRUW

e 307+&" (03.#- #10-0)+'4 0/)0+/) %*'%, +/4 #/& +&'/5+5: #((+3.+/
e 6+-& %0/5+/6064 3'-#5+0/4*+14 8+5* -#%, (#.+-+'4
e 0..6/+%#5" #7#+-#%-' +/5'3/#- #/& '95'3/#- .'/5#- *'#-5* 3'4063%'4

&RQVHTXHQFHV DQG 'LVFLSOLQH

. '#9%*'34 45#(( .#/&#503: 3'1035+/) 50 5*' /[5#3+0 0--')' 0( '#%*’
(03 &+4%+1-+/#3: 3'7+'8
. 56&'/54 3'4503#5+7' +/5'37'/5+0 /8448 +D# 3)3D')3B.4' (03
1'34+45'/5 +446'4
e 30)3'44+7' &+4%+1-+/' 4*06-& #8&&3'44 3005 %#64'4 #/& 1463 #%

o sf{G
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6 3%57 2* 7,) '2168/7%7-21 352')66 % ()(-'%7)( 6)66-21 :%6 ,)/( :-7
7)%',)56 :,2 %5) %/62 81-21 0)0&)56 6',22/ &2%5( 67%** 75867))¢
*520 7,) 7)%',)56? 81-21 1+%+-1+ 7,-6 +5283 :%6 )66)17-%/ %6 7,
-7,-17,))(8%7-21 6<67)0 %1( &5-1+ *-567,%1( 3)563)'7-9)6 21 ,2:
-167-787-21%/ '8/785) 6,%3) 7,) );3)5-)1')6 2* /%'. 678()176 ,-6 (-
5)*/)'7 21 &27, 7,) ", %//)1+)6 %1( 3266-&-/-7-)6 2* (-60%17/-1+ %17-
6<67)0 )03,%6-=-1+ 7,) -03257%1') 2* '2//%&25%7-21 6,%5)( 5)632
%'5266 %// /)9)/6 2* )(8'%7-21 /)% ()56,-3

&RQFHUQV ZLWK 8QLRQV

e 1-216 %5) 9-):)( %6 ()*/)'7-1+ -1 7,)-5 5)63216) 72 7,) 17%5-2 ¢
200-66-21 6 )/%<)( 5)%06 '7-21 [%1

« )/-)* 7,%7 81-216 86) 7,)-5 32:)5 *25 7,86677,)< '%5) %&287 &

. 32:)5/)66 :,)1 -7 2006066-1+ %17- /%'. 5%'-60

. ''86%7-216 2* 6,-*7-1+ 5)63216-&-/-7< 72 )03/2<)56 %1( 6,2:-1+

&RQFHUQV ZLWK "UHDPV "HOD\HG 2QWDULR +XPDQ 5LJKWV 5HSR

/7,28+, 620) %(92'%'< +52836 6)) 7,) 5)3257 %6 % :-1 '21'5)7) %

5)3257 %5) :%17)(

« 27)( 7,%7 -167-787-216 ,%9) ,-6725-'%//< *281( :-++/) 52206 72
5)'200)1(%7-216

e )< 32-17 2* '217)17-21 -6 7,) /%'. 2* %'.12:/)(+0)17 *25 7,) '200
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'4* =58162')+9

.« IDFN Rl 6XSSHBUWE'9 ' )549+49:9 54 :.+ [49:,,/)/+4: 8+96549+ ,85¢
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7+6:/)+7 '3* +3796+ /3)197/:/8= /3 )'6+
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6+56+7+38'8/43 2+38'1 .+'18. 7+6:/)+7 '3* [3)197/:+ +*9)'8/43 | +
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2$46,&,2%065 $66(0',0* %16+ ,0 2(4510 $0' 8,467%..; 6+30 9( +%$' $0
(0*$*(/(06 4().(&65 6+( &1//70,6; 5 ,06(4(56 $0' &1//,6/(06 61 $''4(5
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=>+>381 >2+> 2/ ;?2/=>398/. 237=/60 = >23= </+66C <+-3=7 9< 8
3=* #23= =+7/ :/<=98 +6=9 =>+>/, >2+> 23= #/+-2/< [./<+>398 $
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